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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,949 1.3 34 45 17.2 
Saudi (NOMUC) 20,126 0.0 1.2 3.6 NA 
Energy 5,582 0.8 14 2.9 6.1 
Materials 6,638 1.7 4.0 5.5 13.9 
Capital Goods 6,350 0.8 2.5 21.5 14.6 
Com. & Prof. Svc 3,921 1.5 04 14.1 28.4 
Transportation 5,359 -0.4 0.5 18.0 NA 
Cons. Durables & Apparel 4,519 -0.5 2.6 7.0 NA 
Consumer Services 4,729 0.7 24 28.1 NA 
Media 23,724 0.6 1.3 10.4 25.0 
Retailing 7,955 1.3 1.8 10.9 30.8 
Food & Staples Retailing 9,898 -0.2 0.0 15.9 6.3 
Food & Beverages 4,976 0.2 0.6 73 28.4 
Health Care Equipment 11,002 -0.1 0.2 20.8 45.6 
Pharma, Biotech & Life Science 3,298 2.5 53 14.8 NA 
Banks 11,333 1.9 5.2 -1.8 13.8 
Diversified Financials 6,060 {2 8.0 -4.7 17.4 
Insurance 6,366 0.0 1.5 19.7 NA 
Telecommunication 7,370 451 2.2 15.4 15.1 
Utilities 7,178 04 3.7 0.1 18.8 
REITs 3,877 0.2 0.9 -2.5 17.0 
Real Estate 3,012 19 2.0 20.5 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Tihama Advertising & Public 20.04 10.0% 1 
Relations Co. 
Al-Baha Investment & 14.66 9.9% 31 
Development Co. 
Saudi Marketing Co. 25.20 9.9% 34 
a Refining and Petrochemical 11.02 5.8% 107 
Mobile Telecommunications Co. M 
Saudi Arabia 13.98 5.4% 336 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Hail Cement Co. 5-Apr-23 
United Wire Factories Co. 5-Apr-23 
Saudi Kayan Petrochemical Co. 6-Apr-23 
Emaar The Economic City 6-Apr-23 
Arabia Insurance Cooperative Co. 6-Apr-23 
Arabian Cement Co. 9-Apr-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of April 4, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.3% higher at 10,949, while NOMUC closed flat at 
20,126 on Tuesday. TASI traded value totaled SAR 6.7bn and 
averaged SAR 5.1bn over the last 30 days. The five most active 
E (by value) in TASI accounted for 20.1% of the daily traded 
value. 

MSCI Emer ing Markets closed 0.2% lower on Tuesday, trading 
at P/E (TIM) of 12.7x vs. 17.2x for TASI. 

Banks and Materials increased 1.9% and 1.7%, respectively. 
Telecom ended 1.1% higher. Cons. Pharma, Biotech & Life 
Science (up 2.5%) was the best performing sector. Among 
stocks, Tihama Advertising & Public” Relations Co. 
eT MBDISO AB), Al-Baha Investment & Development Co. 
4130/ABDICO AB), and Saudi Marketing Co. (4006/SMARKETI 
AB), led the gainers. 

The seasonally adjusted Saudi Arabia Purchasing Managers’ 
Index (PMI) fell from eight-year high to 58.7 points in March 
2023. Latest data indicated’ continued rapid expansion in the 
non-oil private sector at the end of the first quarter of 2023, 
despite pulling back from February's near eight-year record. It 
added that the reading signaled a marked improvement in 
operating conditions, and one that was among the strongest 
seen since early 2015. (Source: Argaam) 

The Deputy Minister for Localization, the Ministry Human 
Resources and Social Development (HRSD), revealed that the 
ocalization strategy targets the qualitative professions and 
activities that do not require specializations or high scientific 
degrees. He added that the strategy will increase opportunities 
for Saudis to enter the labor market and that the strategy for the 
ocalization of professions, activities and regions also targets 
ocalization according to the competitive advantage of each 
region, (Source: Argaam) ‘ 

The Ministry of Industry and Mineral Resources announced that 
it issue new mining licenses in February with investments 
totaling SAR 1.9bn (USD 510mn). It added that the licenses were 
distributed across several categories which include metal 
product manufacturing (excluding machinery and equipment) 
receiving 18 licenses, followed by food manufacturing (14 
icenses} and the manufacturing of rubber and plastic products 
(10 licenses). (Source: Argaam) 

Jabal Omar Development Co. (4250/JOMAR AB)'s CEO revealed 
that it is expecting the soft opening of Jabal Omar Jumeirah 
Makkah and Jabal Omar Address Makkah hotels this Ramadan. 
He added that the two projects witnessed strong demand for 
reservations and with the opening of the two projects, the 
number of hotel rooms will increase to 5,961 in 2023, expectin 
this to reflect gradually on the company's 2Q23 revenues an 
totally on 3Q23 revenues. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
National Agriculture 27.90 -3.8% 74 
Development Co. 

Arabian Contracting Services Co. 121.40 -2.1% 19 
Lazurde Co. for Jewelry 14.00 -2.0% 13 
Saudi Re for Cooperative 15.82 -1.9% 7 
Reinsurance Co. 

Ash-Sharqiyah Development Co. 58.40 -1.9% 35 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 75.70 2.0% 387 
Mone Te ecammunianans Co. 13.98 5.4% 336 
Saudi Aramco Base Oil Co. 114.80 0.7% 209 
The Saudi Arabian Oil Company 32.80 0.8% 209 
Alinma Bank 31.50 1.8% 206 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD % PE (TTM) e US markets ended in the red on Tuesday. S&P and NASDAQ 
Dubai (DFM) 3,455 0.5 14 3.6 9.9 decreased 0.6% and 0.5%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,504 0.0 08 -6.9 22.5 ended 0.6% lower. In Europe, UK decreased 0.5%, while Germany 
Kuwait (KSE) 6,843 00 00 11 28.8 increased 0.1%. France closed flat. 

Qatar (QE) 10,396 0.9 1.8 -2.7 11.9 e Asian markets are trading mixed on Wednesday. Japan is down 
Oman (MSM) 4,786 -0.1 -1.6 -1.5 11.1 1.6%. South Korea and India are trading 0.4% and 0.5% higher, 
Bahrain (BSE) 1,889 0.0 01 -0.3 6.0 respectively. China and Hong Kong are closed for trading, in the 
DJMENA Index 692 0.7 23 -0.1 NA morning session. 


Source: Bloomberg, Reuters | 


Global Stock Indices . 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,101 -0.6 -0.2 6.8 9.6 
US (NASDAQ 100) 12,126 -0.5 -0.8 15.9 26.2 
UK (FTSE 100) 7,635 -0.5 0.0 2.5 1.0 
Germany (DAX) 15,603 0.1 -0.2 12.1 24 
France (CAC 40) 7,345 0.0 0.3 13.5 2.1 
Russia (MICEX) 2,480 0.3 1.2 15.1 2.1 
Japan (Nikkei) 28,287 04 0.9 8.4 23.2 
Hong Kong (HSI) 20,275 -0.7 -0.6 2.5 3.1 . 
South Korea (KOSPI) 2,481 03 0.1 10.9 2.6 
China (SHCOMP) 3,313 0.5 1.2 7.2 3.0 
India (NIFTY) 17,398 0.0 0.2 -3.9 21.1 
Brazil (IBOV) 101,869 04 0.0 -7.2 5.8 
Turkey (BIST 100) 4,984 3.0 3.6 =9:5 49 
Egypt (EGX30) 16,998 -0.3 3.5 16.4 8.8 
MSCI Emerging Markets 988 -0.2 -0.3 3.3 12.7 
MSCI World 2,804 0.0 0.4 7.7 17.8 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 84.9 0.0 6.5 -1.1 -21.0 
Natural Gas ($/mmbtu) 2.1 0.4 -5.0 -52.9 -47.7 
Gold ($/oz) 2,020 1.8 2.6 10.8 4.5 . 
Silver ($/oz) 25.0 43 3.8 44 1.9 
Platinum ($/oz) 1,022 3.0 2.6 -4.9 3.2 
Copper ($/t) 8,740 -2.0 -2.9 4.5 -16.4 
Zinc ($/t) 2,853 -2.4 -3.2 -5.0 -35.5 
Lead ($/mt) 2,122 -0.7 -1.1 -9.1 -12.9 
Wheat ($/bu) 692 -0.3 -0.1 -12.7 -28.1 
Corn ($/bu) 654 -0.6 -1.0 -3.6 -6.8 
Sugar ($/lb) 22.5 0.3 1.0 12.1 19.3 


Source: Bloomberg | 


GCC markets ended mixed on Tuesday. Dubai increased 0.5%, 
while Abu Dhabi closed flat. Kuwait ended flat, while Qatar 
gained 0.9%. Oman decreased 0.1%, while Bahrain closed flat. 


According to reports, the cost of living is set to drop in the UAE 
in 2023 and 2024 on the back of a slower rise in different 
segments of the economy as well as the disinflation trend in 
other countries. It added that the UAE Central Bank has 
projected that inflation in the country will decelerate to 3.2% 
due to softer price increases in all categories, especially 
transport and food and beverages, while imported inflation is 
expected to be modest owing to the disinflation trend 
worldwide, rents and wages are also expected to contribute 
moderately. In 2024, inflation is projected to slow further at 2.8 
per cent, in line with global trends. (Source: Zawya) 


According to the Dubai's Land Department (DLD), real estate 
market recorded 551 sales transactions worth AED 1.78bn (SAR 
1.82bn), in addition to 91 mortgage deals of AED 901.27mn 
(SAR 920.37mn), and 24 gift deals amounting to AED 43.12mn 
(SAR 44.03mn) on Tuesday. The sales included 469 villas and 
apartments worth AED 1.2bn (SAR 1.23bn), and 82 land plots 
worth AED 579.93mn (SAR 592.22mn), while mortgages included 
76 villas and apartments worth AED 867.94mn (SAR 886.33mn) 
and 15 land plots valued at AED 33.33mn (SAR 34.04mn), 
bringing the total realty transactions of the day to over AED 
2.7bn (SAR 2.76bn). (Source: Zawya) 


Bahrain's Telecommunications Regulatory Authority (TRA) has 
approved BNET's Reference Offer which, it says, will result in 
higher broadband speeds and lower prices. BNET is the 
country's national broadband network that has been established 
to be the sole provider of fibre services. It added that by 
approving the BNET Reference Offer, the TRA has approved 
doubling the speed of fibre entry packages at the same 
wholesale price as the current lower speed package. (Source: 
Trade Arabia) 


According to reports, the UAE's e-commerce market is projected 
to generate USD 17.2bn (SAR 64.52bn) in revenue by 2027 and 
experience an annual growth rate of 8.4% through the next four 
years. It added that e-commerce sales in the UAE were 
estimated to grow by an average of 23% per year between 2018 
and 2022 due to the Covid-19 pandemic as it accelerated the 
country’s digital shift and positioned it as an e-commerce leader 
among GCC countries, as the UAE's online shopping resulted in 
USD 2.6bn (SAR 9.75bn) in sales in 2019. Its market grew by 53% 
and recorded USD 3.9bn (SAR 14.63bn) in sales the following 
year before reaching USD 4.8bn (SAR 18.0bn) in sales in 2021 
and reflecting an 84.6% increase over the two years prior. 
(Source: Trade Arabia) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.22 0.00 0.46 0.00 inventories for the week ended March 31 (prior: -7.5mn barrels; 
Saudi Arabia 5.72 0.04 0.38 0.50 consensus: -2.3mn barrels) will be announced today. (Source: 
UAE . 4.95 0.05 0.63 -0.28 Trading Economics) 
Kuwait 4.25 0.00 0.25 -0.97 
Qatar 5.60 -0.18 0.32 0.38 e US jobless claims for the week ended April 1 (prior: 198K; 
Bahrain 6.33 0.00 0.19 1.11 consensus: 200K) will be announced tomorrow. (Source: Trading 
Source: Reuters Econom ics) 
NOTES: e US unemployment rate for March (prior: 3.6%; consensus: 3.6%) 


(1) Prices updated as of April 4, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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will be announced on April 7. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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